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India assures support for Palestinian
cause to Abbas

Emirate News Agency

February 12, 2010

WAM New Delhi, 12th Feb 2010 (WAM) - India
has assured Palestine of continued support for its
independence.

Indian Prime Minister Manmohan Singh told the
visiting Palestinian President Mahmoud Abbas
that New Delhi was continuing with its policy of
supporting the creation of an independent State
of Palestine, and also of extending economic sup-
port to help the people there.

Mr Abbas had come to New Delhi yesterday on
an unannounced visit, but he received a warm
welcome that has traditionally been extended to
Palestinian leaders, particularly the late Yasser
Arafat.

The Indian government has continuously ex-
tended financial assistance to Palestine and last
night, Dr Manmohan Singh announced another
installment of US$ 10 million. The Indian gov-
ernment also extends medical assistance to the
Palestinians.

A spokesman of the Ministry of External Affairs
said at the end of Mr Abbas' visit: Dr Manmohan
Singh reiterated "India's commitment to the Pal-
estinian cause in line with United Nations Secu-
rity Council calling for a sovereign, independent,
viable and united state of Palestine." He hosted a
dinner for Mr Abbas and his delegation and that
the two leaders held discussions on the fresh ef-
forts at initiating a peace process in the volatile
Middle East region. "They also discussed the
Russian proposal for a meeting of the European
Union, Russia, the United Nations and the US
(the Quartet working for peace in the Middle
East)." Dr Manmohan Singh is due to visit Saudi
Arabia later this month. The Palestinian situation
and the overall Middle East crisis, including ter-
rorism there and in India's immediate neighbour-
hood, are among the issues likely to be on the
table for discussions.
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India growth seen back on track: IMF
AFP
February 04, 2010

WASHINGTON — India's economic
growth should be back on track by the next
financial year even if the United States and
other rich nations remain in the doldrums,
the International Monetary Fund said Thurs-
day.

Swift fiscal and monetary stimulus have al-
ready returned India's growth close to levels
before the global financial crisis erupted,
the IMF said.

"With India’s long-term prospects remain-
ing strong and private sector balance sheets
sound, we expect growth to be back at po-
tential in 2010/11 even if advanced econo-
mies grow below trend," the IMF said in a
statement.

India's economy should expand by 6.75 per-
cent in the current financial year to March
2010 and growth should accelerate to eight
percent in the financial year beginning in
April, the IMF said.

The forecast was below Indian Finance
Minister Pranab Mukherjee's own projection
that the country's growth will be around
7.75 percent in the current financial year.
India?s medium-term growth prospects re-
main bright, the IMF added, saying the
country was able to weather the global crisis
well thanks partly to its economy still
mainly being domestically focused.

The Fund congratulated Indian policymak-
ers on their "sound macroeconomic policies
and decisive actions leading to India?s early
and vigorous recovery from the global
crisis".
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India hopes to double trade with Arab
Region

Gulf News
February 10, 2010

New Delhi India wants to double its trade
with the Arab region by 2010, Commerce
Minister Anand Sharma said. “We can do
it,” he said at the opening of the two-day
second India-Arab Investment conclave
here, organized by Federation of Indian
Chambers of Commerce and Industry
(FICCI). India’s current trade with the Arab
countries  stands at  $114  billion
(Dh 419 billion), of which trade with the
UAE is the highest. UAE’s Minister of
Foreign Trade, Shaikha Lubna Al Qasimi,
said “Our bilateral trade was already reach-
ing $48 billion and this includes only non-
oil sector.” Speaking at a ministerial ses-
sion, she said that although India was al-
ready the top trading partner for UAE, there
was scope for increasing economic
cooperation.

UAE, India urged to exploit trade
opportunities

Gulf News

February 08, 2010

Abu Dhabi: The Ministry of Foreign Trade
(MOFT) has urged the private sectors in the
UAE and India to tap investment opportuni-
ties generated by reforms in both countries.
In a study released Sunday, the ministry
said there was a host of potential opportuni-
ties for stronger economic cooperation and
joint projects between the two
countries. Each sector can expand coopera-
tion due to the availability of expertise,
modern technologies, energy and funds.
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The study noted that the GCC-India Frame-
work Agreement for Economic Coopera-
tion, signed in August 2005, is a platform
for expanding and liberalising trade
relations including initiating discussions on
the feasibility of a Free Trade Area (FTA)
between the two sides, as well as for mak-
ing arrangements for the establishment of
joint investment projects and facilitating
corporate investments in a wide range of
activities

India, Turkey cement ties on terrorism,
and technology

Today’s Zaman

10 February 2010

On the occasion of a landmark state visit to
India, Turkey and the giant South Asian
country have released two substantial joint
declarations on the issues of counterterror-
ism and science and technology.

On Tuesday morning President Abdullah
Giil was accorded a ceremonial welcome in
the forecourt of the Rashtrapati Bhavan, the
official residence of the president of India.
Indian President Pratibha Patil and Prime
Minister Manmohan Singh were present at
the welcome along with other dignitaries.
Following talks with President Patil, Giil
held separate talks with both Prime Minister
Singh and Foreign Minister S.M. Krishna.
Taking part in a meeting organized by In-
dian umbrella business organizations, Giil
found the chance to underline once more the
importance Turkey attaches to improving
economic and commercial ties with India.
With the joint declaration on terrorism, In-
dia and Turkey, which have both suffered
from terrorist attacks and are both con-
cerned about the volatile environment in
India’s near neighbor Afghanistan, they de-
clared their recognition that terrorism poses
a grave threat to global peace and security.
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“Recognizing the need for the conclusion of
the Comprehensive Convention on Interna-
tional Terrorism as a vital component of the
international legal framework in the global
struggle against terrorism; calling on the inter-
national community to conclude the conven-
tion without further delay,” the two countries
agreed “to work together and with other like-
minded states for the finalization of the Com-
prehensive Convention on International Ter-
rorism at the earliest.”

As for the declaration on scientific and tech-
nological cooperation, the two countries rec-
ognized that “cooperation in science and tech-
nology will not only advance the state of sci-
ence and technology to the benefit of both
countries, but also strengthen the bonds of
friendship and understanding between our
peoples.”

Ankara and New Delhi, on this occasion,
launched an “Advanced Science and Technol-
ogy Dialogue” which “will strive to promote
the maximum use of the opportunities that
have risen for mutually beneficial interaction
in the field of science and technology which
would add to the strength of the two national
economies and to the welfare and prosperity
of the two peoples.”

Tharoor pitches for Omani investment in
India

Times of Oman

February 08, 2010

MUSCAT: Shashi Tharoor, Indian minister of
state for external affairs, urged the Omani
businessmen to make best use of the ‘huge
investment opportunity’ available in India.

“Return on investment on an enduring basis
are far more higher in India than anywhere
else,” he said adding, “the World Bank has
projected an 8 per cent growth for India in
2010, which will make it the fastest-growing
economy.”
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Addressing the Omani Indian Joint
Business Council at the OCCI yesterday, he
said, “friendship comes easily to the two
countries because of the number of years of
cooperation.”

The Indian minister informed that the
$1.5 billion Oman-India Joint Investment
Fund has almost been finalized.

He stated that negotiations are on for the
India-GCC Free Trade Agreement. “It is
making progress. India is keen to establish
a GCC-India free trade area,” he added.

Khalil Abdullah Al Khonji, chairman of
Oman Chamber of Commerce and Industry
(OCCI) said, “the Omani-India Business-
men Council, which comprises a number of
prominent business communities and
investors of both sides, is dedicating efforts
to create level of excellence in cooperation
and partnership between the private sec-
tors.”

Pankaj Khimji, chairman of the Omani
Indian Joint Business Council said, “we
plan to organize a road show in India in
April where we want to know the Indian
growth story. We want to energise our agri-
business in Oman, and improve our skills in
the industrial sector and develop healthcare
and education sectors further.”
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